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Co povedali o predpovedani:

* "Those who have knowledge, don't predict. Those who
predict, don't have knowledge. "--Lao Tzu,6th Century
BC Chinese Poet

e "Prediction is very difficult, especially if it's about the
future .” --Nils Bohr, Nobel laureate in Physics

e "An economist is an expert who will know tomorrow
why the things he predicted yesterday didn't happen
today." --Evan Esar
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Analyza Predikcii devizovych kurzov
EUR/USD, GPB/USD a USD/JPY gas 1.1.1999 — 31.5.2007

A. presnos predikcii vzitadom na t¢ku predikovaného obdobia
B. profesionali vs. naivné modely predpovedania

C.presnos predikcii vziPadom na menu

D.racionalne predpovede

E. ako deformuju profesionali predpovede?




Analyza Predikcii devizovych kurzov

zZaver

A.Behavioralne odchylky
i. Reputacia
i. Ukotvovanie
ii. Nadmerna sebadébvera
iv. Iné dovody
B. Ale, Informativna hodnota sa ceni ajgkechnicky nepresna
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Analyza Investinych odpordani

Porovnanie vykonnosti a rizikovych parametrov pagoh
investicii s aktivnhe riadenym portfolio

Reuters asset allocation poll

MSCHWORLD U (RH Scale)

s—=a Parcent of potfolio held in equities
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Reuters asset allocation poll

o= Percent of portfolio allocated to bonds
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w——a Percent of portfolio held in cash
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Analyza Investinych odpordani

zZaver

A.Aktivne riadené portfélio (vzorka) nepredstavuje abk
dominancii aktivneho manazmentu nad pasivnym

B.Aktivny manazment moze predstavévendnotu pre uplne
neznalych investorov, ktori by sa ndhodou mohlifrdd va'mi
zleho investineho rieSenia
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